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On the evening of Jan. 24, government officials announced devaluation of the sucre from 880 to 933
per US dollar for exports, and 897.5 to 951.66 per dollar for imports. In addition, the government
will continue mini-devaluations of 3 sucres per week for imports, and 3.5% for exports. Fuel prices
were raised an average 15%, and transport fares, between 25 and 50%. The cost of basic subsistence
goods and services immediately increased. On Jan. 25 in Quito, students responded with violent
protests, and several secondary schools suspended classes. Street barricades partially paralyzed
traffic in downtown Quito on Friday morning. By early afternoon, police using teargas had dispersed
demonstrators. Automobiles and bank offices were damaged by protestors throwing rocks. On Jan.
27, the country's largest labor confederation (Frente Unitario de Trabajadores-FUT) announced
plans to launch a 24-hour strike on Feb. 6 to protest the currency devaluation and corresponding
price hikes. FUT president Edgar Ponce said the strikers also demand suspension of new taxes on
buildings and electricity services, resolution of agricultural producers' demands, an attempt by the
government to end the indefinite strike by public hospital physicians, and that labor union rights be
respected by public and private employers. (Basic data from EFE, 01/24/91; AFP, 01/25-27/91)
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